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B World Bank: Eradicating Poverty Could Take a Century

The World Bank's new Poverty, Prosperity,
and Planet report shows that eradicating
poverty as defined for nearly half of the
world's population — living on less than $6.85
a day — could take more than a century if work
continues at the same slow pace as we see
today. The report provides the first assessment |
of global progress toward eradicating poverty
and boosting shared prosperity on a livable
planet after the pandemic subsides.

The global goal of eradicating extreme poverty — set at $2.15
per person per day — by 2030 is out of reach, at which it could
take three decades or more to eradicate poverty, mainly for low-
income countries. Nearly 700 million people — 8.5% of the world's
population — live on less than $2.15 a day today, and 7.3% of the
population is expected to live in extreme poverty in 2030.

Source (Al-Khaleej Emirati Newspaper, Edited)

Oil Prices Increased After Losses of More Than 7% Last
|

Week
Oil prices rose during trading on Monday, the
twenty-first of October, after recording losses
of more than 7% last week due to concern
about demand in China and easing concerns
about supplies from the Middle East.
On the trading front, Brent crude futures rose
0.6% to $73.47 a barrel. U.S. crude contracts
rose 0.7% to $69.67 a barrel. Brent crude fell
more than 7% last week, while WTI lost about
8%. 1t was the biggest weekly drop for crude since Sept. 2, due to
slowing economic growth in China and a lower risk premium in
the Middle East.
Source (CNBC Arabia Website, Edited)

Bl U.S. Budget Deficit Increases to $1.8 Trillion

America's budget deficit rose to $1.8 trillion
during fiscal year 2024 (which ends in
September each year) due to large spending
and public debt interest compared to the
previous year.

The Treasury Department estimated the
overall deficit to widen by $138 billion for
the fiscal year. Public debt remains a major
concern for voters ahead of November's
presidential election.

This year represents the third highest deficit recorded by the
United States after 2021 and 2020, according to the Treasury
Department, which indicated that there was a rise of about 30
percent in spending on public debt interest, largely due to higher
interest rates.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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https://www.alkhaleej.ae/2024-10-20/%D8%A7%D9%84%D8%A8%D9%86%D9%83-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A-%D8%A7%D9%84%D9%82%D8%B6%D8%A7%D8%A1-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D9%81%D9%82%D8%B1-%D9%82%D8%AF-%D9%8A%D8%B3%D8%AA%D8%BA%D8%B1%D9%82-%D9%82%D8%B1%D9%86%D8%A7%D9%8B-%D9%85%D9%86-%D8%A7%D9%84%D8%B2%D9%85%D9%86/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%23:~:text%3D%D8%A3%D8%B4%D8%A7%D8%B1%2520%D8%A7%D9%84%D8%A8%D9%86%D9%83%2520%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A%2520%D9%81%D9%8A%2520%D8%AA%D9%82%D8%B1%D9%8A%D8%B1%D9%87%2C%D8%A7%D9%84%D9%88%D8%AA%D9%8A%D8%B1%D8%A9%2520%D8%A7%D9%84%D8%A8%D8%B7%D9%8A%D8%A6%D8%A9%2520%D8%A7%D9%84%D8%AA%D9%8A%2520%D9%86%D8%B4%D9%87%D8%AF%D9%87%D8%A7%2520%D8%A7%D9%84%D9%8A%D9%88%D9%85.
https://www.alkhaleej.ae/2024-10-20/%D8%A7%D9%84%D8%A8%D9%86%D9%83-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A-%D8%A7%D9%84%D9%82%D8%B6%D8%A7%D8%A1-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D9%81%D9%82%D8%B1-%D9%82%D8%AF-%D9%8A%D8%B3%D8%AA%D8%BA%D8%B1%D9%82-%D9%82%D8%B1%D9%86%D8%A7%D9%8B-%D9%85%D9%86-%D8%A7%D9%84%D8%B2%D9%85%D9%86/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%23:~:text%3D%D8%A3%D8%B4%D8%A7%D8%B1%2520%D8%A7%D9%84%D8%A8%D9%86%D9%83%2520%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A%2520%D9%81%D9%8A%2520%D8%AA%D9%82%D8%B1%D9%8A%D8%B1%D9%87%2C%D8%A7%D9%84%D9%88%D8%AA%D9%8A%D8%B1%D8%A9%2520%D8%A7%D9%84%D8%A8%D8%B7%D9%8A%D8%A6%D8%A9%2520%D8%A7%D9%84%D8%AA%D9%8A%2520%D9%86%D8%B4%D9%87%D8%AF%D9%87%D8%A7%2520%D8%A7%D9%84%D9%8A%D9%88%D9%85.
https://www.cnbcarabia.com/129506/2024/21/10/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-%D8%A8%D8%B9%D8%AF-%D8%AE%D8%B3%D8%A7%D8%A6%D8%B1-%D8%A8%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-7--%D8%A7%D9%84%D8%A3%D8%B3%D8%A8%D9%88%D8%B9-%D8%A7%D9%84%D9%85%D8%A7%D8%B6%D9%8A-
https://www.cnbcarabia.com/129506/2024/21/10/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-%D8%A8%D8%B9%D8%AF-%D8%AE%D8%B3%D8%A7%D8%A6%D8%B1-%D8%A8%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-7--%D8%A7%D9%84%D8%A3%D8%B3%D8%A8%D9%88%D8%B9-%D8%A7%D9%84%D9%85%D8%A7%D8%B6%D9%8A-
https://www.cnbcarabia.com/129506/2024/21/10/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-%D8%A8%D8%B9%D8%AF-%D8%AE%D8%B3%D8%A7%D8%A6%D8%B1-%D8%A8%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-7--%D8%A7%D9%84%D8%A3%D8%B3%D8%A8%D9%88%D8%B9-%D8%A7%D9%84%D9%85%D8%A7%D8%B6%D9%8A-
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5072612-%D8%B9%D8%AC%D8%B2-%D8%A7%D9%84%D9%85%D9%88%D8%A7%D8%B2%D9%86%D8%A9-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-%D8%A5%D9%84%D9%89-18-%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%88%D9%84%D8%A7%D8%B1
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5072612-%D8%B9%D8%AC%D8%B2-%D8%A7%D9%84%D9%85%D9%88%D8%A7%D8%B2%D9%86%D8%A9-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-%D8%A5%D9%84%D9%89-18-%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%88%D9%84%D8%A7%D8%B1

Egyptian President: Review the Situation with the IMF to Ciliaxill Aaalgel Adill Ggaio gg wadggll Aaly @ gungll yutipll

Face Global Challenges
Egyptian President Abdel Fattah al-Sisi
stressed that the situation must be reviewed &
with the International Monetary Fund to face
the current regional and global challenges, §
especially if these challenges will push us to |
pressure public opinion in a way that people
cannot tolerate.
On the sidelines of the launch of the second
edition of the World Conference on Population
and Health, the Egyptian President stressed
the importance of taking global economic challenges into account
when implementing Egypt's program with the International
Monetary Fund, pointing to the loss of between $ 6 to $ 7 billion
during the past ten months, with the possibility of continuing this
matter for another year.
The Egyptian Ministry of Petroleum announced on Friday
(October 18th) that fuel prices would be raised for the third
time in 2024. She pointed out that this move comes within the
framework of keenness to provide petroleum products, control
the performance of the market, reduce the gap between the selling
prices of petroleum products and their high production and import
costs, and correct the prices of petroleum products.
Source (CNBC Arabia Website, Edited)

South Korea Expects Economy to Grow by 2% for This

Year
For the second year in a row, South Korea is on
track to achieve an economic rate of 2 percent
this year. According to documents submitted |
by the Finance Ministry for parliamentary |
review, the OECD forecasts the economy will g
grow by 2 percent this year, the same rate as
last year.
It is noteworthy that the growth rate is
gradually declining from 2.4 percent in 2020
and 2021, and then 2.3 percent in 2022. While
the decline in the number of citizens in the productive age in South
Korea amid the decline in the birth rate and the increasing ageing
of society has resulted in a lower rate of growth, the number of 15-
to 64-year-olds is expected to decline from 71.1 percent in 2022 to
45.8 percent in 2072.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

B Geopolitical Tensions are the Main Risk to Global Trade

The World Trade Organization (WTO) =
has revealed that geopolitical tensions,
particularly those raging in the Middle East,
remain the main threat to global trade.
Escalating tensions in the Middle East could
lead to supply shortages and higher oil
prices. It revealed that higher oil prices will
affect macroeconomic activity. As well as on
international trade.
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The World Trade Organization had forecast that the volume of  Luallal) alidl 3la% ans e O Adsall 3ylanl) Aadaia Cundgr il

global merchandise trade would grow by 2.7 percent in 2024,
slightly higher than its April forecast of 2.6 percent.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5072916-%D9%83%D9%88%D8%B1%D9%8A%D8%A7-%D8%A7%D9%84%D8%AC%D9%86%D9%88%D8%A8%D9%8A%D8%A9-%D8%AA%D8%AA%D9%88%D9%82%D8%B9-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-2-%D9%84%D9%84%D8%B9%D8%A7%D9%85-%D8%A7%D9%84%D8%AD%D8%A7%D9%84%D9%8A
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5072916-%D9%83%D9%88%D8%B1%D9%8A%D8%A7-%D8%A7%D9%84%D8%AC%D9%86%D9%88%D8%A8%D9%8A%D8%A9-%D8%AA%D8%AA%D9%88%D9%82%D8%B9-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-2-%D9%84%D9%84%D8%B9%D8%A7%D9%85-%D8%A7%D9%84%D8%AD%D8%A7%D9%84%D9%8A
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5072719-%D8%A7%D9%84%D8%AA%D9%88%D8%AA%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%AC%D9%8A%D9%88%D8%B3%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9-%D8%A7%D9%84%D8%AE%D8%B7%D8%B1-%D8%A7%D9%84%D8%B1%D8%A6%D9%8A%D8%B3%D9%8A-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5072719-%D8%A7%D9%84%D8%AA%D9%88%D8%AA%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%AC%D9%8A%D9%88%D8%B3%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9-%D8%A7%D9%84%D8%AE%D8%B7%D8%B1-%D8%A7%D9%84%D8%B1%D8%A6%D9%8A%D8%B3%D9%8A-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9
https://www.cnbcarabia.com/129485/2024/20/10/%D8%A7%D9%84%D8%B1%D8%A6%D9%8A%D8%B3-%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A:-%D9%84%D8%A7-%D8%A8%D8%AF-%D9%85%D9%86-%D9%85%D8%B1%D8%A7%D8%AC%D8%B9%D8%A9-%D8%A7%D9%84%D9%85%D9%88%D9%82%D9%81-%D9%85%D8%B9-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D9%84%D9%85%D9%88%D8%A7%D8%AC%D9%87%D8%A9-%D8%A7%D9%84%D8%AA%D8%AD%D8%AF%D9%8A%D8%A7%D8%AA-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9
https://www.cnbcarabia.com/129485/2024/20/10/%D8%A7%D9%84%D8%B1%D8%A6%D9%8A%D8%B3-%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A:-%D9%84%D8%A7-%D8%A8%D8%AF-%D9%85%D9%86-%D9%85%D8%B1%D8%A7%D8%AC%D8%B9%D8%A9-%D8%A7%D9%84%D9%85%D9%88%D9%82%D9%81-%D9%85%D8%B9-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D9%84%D9%85%D9%88%D8%A7%D8%AC%D9%87%D8%A9-%D8%A7%D9%84%D8%AA%D8%AD%D8%AF%D9%8A%D8%A7%D8%AA-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9
https://www.cnbcarabia.com/129485/2024/20/10/%D8%A7%D9%84%D8%B1%D8%A6%D9%8A%D8%B3-%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A:-%D9%84%D8%A7-%D8%A8%D8%AF-%D9%85%D9%86-%D9%85%D8%B1%D8%A7%D8%AC%D8%B9%D8%A9-%D8%A7%D9%84%D9%85%D9%88%D9%82%D9%81-%D9%85%D8%B9-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D9%84%D9%85%D9%88%D8%A7%D8%AC%D9%87%D8%A9-%D8%A7%D9%84%D8%AA%D8%AD%D8%AF%D9%8A%D8%A7%D8%AA-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9

